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13.2

Financial Documents
The member institution provides the following financial statements:

a. an institutional audit (or Standard Review Report issued in accordance with Statements on Standards for Accounting and Review Services issued by the AIC
system-wide or statewide audit) for the most recent fiscal year prepared by an independent certified public accountant and/or an appropriate governmental
audit (or Standard Review Report) guide.

b. a statement of financial position of unrestricted net assets, exclusive of plant assets and plant-related debt, which represents the change in unrestricted net
recent year.

c. an annual budget that is preceded by sound planning, is subject to sound fiscal procedures, and is approved by the governing board.

Judgment
  Compliant      Non-Compliant      Not Applicable

SACSCOC Comments
The institution had not yet received its most recent (FY 2022) audit at the time of the submission of its Compliance Certification.  As such, it could not be reviewe
The Off-Site Reaffirmation Committee was unable to reconcile the change in Unrestricted net assets from Table 13.2-1 to Table 13.2-2. 

University Response
East Carolina University's FY2022 Financial Statements and Independent Audit Report was received in November 2022.  Tables 13.2-1 and 13.2-2 from the compl
 
Table 13.2-1:  Statement of Net Position from FY 2017 through FY 2021, Audited Financial Statement with Restatements
 
 

 
 
Table 13.2-2: Net Position from FY 2017 through FY2021, Restated Audited Financial Statements with the Effect of Pensions and OPEB Removed
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Sources

FY2021-2022 ECU Financial Statements and Independent Audit Report
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